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The NIFTY index opened with a slight gap-down of around 55 points at
24956.65, initially loosing nearly 219.25 points but faced support near the 24730
mark. The movement was volatile and towards the end moved sideways,
eventually closing at 24826.20, down by 0.7%%.

From a technical standpoint, NIFTY has formed a high wave candle on the daily
chart, suggesting an indecision in near-term outlook. This view is further
supported by the RSI momentum indicator, which stands at 57.63.

The overall sentiment remains bullish as long as the index holds above 24,800.
On the upside, traders can watch for resistance around 25000 and 25200, while
support levels are placed at 24,800 and 24,500.
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The BANKNIFTY index opened with a gap-down of around 115 points at 55458.95 and
lost nearly 450 points in the initial hour, but faced support near the 54995.24 level. It then
gained to the levels of 55831.25 and slipped to levels of 55213.55. The index moved
sideways for the rest of the session, eventually closing at 55352.80, down by 0.39%.

On the daily chart, it has formed an indecisive candle, indicating a sideways to slightly
positive outlook in the near term. This view is supported by the fact that the index is
trading above its 20-day EMA.

The broader trend remains positive as long as BANKNIFTY holds above its 20 EMA at
54823.28. Traders can watch for resistance around 55800 and 56000, while support is
seen at 55000 and 54800 J
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[ Results Calendar J
Date RESULTS Expected Previous
28th May 25 ZUARI INDUSTRIES - -
28th May 25 SUPRIYA LIFESCIENCES - -

28th May 25 RCF : -
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INOXINDIA (Intraday pick) JGCHEM (Delivery pick)
Buy Above :- 1227 SL :- 1208.50 Target:- 1265 Buy Above :- 372.50 SL:- 361 (daily closing basis) Target :- 396
On the daily timeframe, INOXINDIA has given a breakout from a On the daily timeframe, JGCHEM has successfully broken out of a
rounding bottom chart pattern, supported by a strong bullish cup and handle chart pattern with a strong bullish candle
candlestick and abOVE'average volume (baSEd on the ZO'day accompanied by above_average volume (based on the Zo_day
average), indicating renewed buying interest. The stock is trading average), indicating fresh buying interest. The stock is trading
above its ZO'day, SO'day, 100'day, and ZOO'day EMAS, rEinforCing d above its 20_day’ So_day’ 100_day’ and zoo_day EMAS, which
strong bullish trend. Additionally, the RSl is at 78.78 and trending reinforces the ongoing bullish trend. Additionally, the RSI stands at
higher, suggesting robust bullish momentum in the stock. 63.35 and is moving upward, suggesting strong bullish momentum
in the stock.
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Nifty 50 Snapshot
Script LTP CHNG %CHNG R1 R2 S1 S2
NIFTY 50 24,826.20 -174.95 0.7 25,063 25298.83 24,589.88 24,353.57
JIOFIN 292.65 10.9 3.87 302 311.8607 283.04 273.44
INDUSINDBK 821 20.9 2.61 843 864.1315 799.43 777.87
TRENT 5,570.00 44 0.8 5,665 5760.327 5,474.84 5,379.67
ADANIPORTS 1,404.80 4.6 0.33 1,426 1446.605 1,383.90 1,362.99
SUNPHARMA 1,681.50 5.4 0.32 1,700 1719.353 1,662.57 1,643.65
DRREDDY 1,244.00 3.1 0.25 1,251 1258.85 1,236.58 1,229.15
NESTLEIND 2,460.00 6 0.24 2,491 2521.801 2,429.10 2,398.20
BEL 385.45 0.9 0.23 389 392.5646 381.89 378.34
SBILIFE 1,804.60 3 0.17 1,814 1823.709 1,795.05 1,785.49
ASIANPAINT 2,327.50 0.3 0.01 2,360 2392.607 2,294.95 2,262.39
BHARTIARTL 1,847.30 0.1 -0.01 1,862 1876.866 1,832.52 1,817.73
SBIN 794.25 -0.15 -0.02 801 808.2716 787.24 780.23
HINDALCO 661 -0.45 -0.07 667 672.2819 655.36 649.72
BAJAJ-AUTO 8,950.00 8.5 -0.09 9,014 9078.449 8,885.78 8,821.55
LT 3,645.00 3.7 0.1 3,685 3725.089 3,604.96 3,564.91
CIPLA 1,481.20 3 0.2 1,491 1501.095 1,471.25 1,461.30
HEROMOTOCO 4,348.90 -10.5 -0.24 4,401 4453.152 4,296.77 4,244.65
TECHM 1,594.80 6.6 -0.41 1,613 1630.834 1,576.78 1,558.77
MARUTI 12,366.00 55 -0.44 12,486 12605.95 12,246.02 12,126.05
HINDUNILVR 2,383.00 11.1 -0.46 2,414 2445.329 2,351.84 2,320.67
TATASTEEL 161.76 -0.75 -0.46 164 165.8004 159.74 157.72
ADANIENT 2,536.00 11.7 -0.46 2,562 2588.728 2,509.64 2,483.27
HDFCLIFE 776 4 -0.51 784 792.1395 767.93 759.86
EICHERMOT 5,400.00 27.5 -0.51 5,444 5488.049 5,355.98 5,311.95
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Script LTP CHNG %CHNG S1 S2
POWERGRID 295.15 -1.55 -0.52 299 302.5852 291.43 287.71
ONGC 244.6 -1.34 -0.54 247 250.1902 241.80 239.01
TITAN 3,589.60 -20.7 -0.57 3,638 3686.12 3,541.34 3,493.08
INFY 1,570.90 -9.6 -0.61 1,590 1608.153 1,552.27 1,533.65
APOLLOHOSP 7,050.00 -46.5 -0.66 7,115 7180.592 6,984.70 6,919.41
KOTAKBANK 2,075.00 -14.3 -0.68 2,100 2124.169 2,050.42 2,025.83
HDFCBANK 1,926.80 -13.4 -0.69 1,947 1967.549 1,906.43 1,886.05
COALINDIA 399.85 -2.85 -0.71 403 406.9084 396.32 392.79
RELIANCE 1,424.20 -10.6 -0.74 1,440 1455.648 1,408.48 1,392.75
SHRIRAMFIN 659.5 -5 -0.75 668 676.5559 650.97 642.44
WIPRO 248.35 -1.89 -0.76 250 252.6092 246.22 244.09
ETERNAL 224.95 -1.85 -0.82 229 233.7354 220.56 216.16
TATACONSUM 1,136.50 -9.8 -0.85 1,152 1167.417 1,121.04 1,105.58
BAJAJFINSV 2,035.00 -17.6 -0.86 2,065 2094.397 2,005.30 1,975.60
TCS 3,501.00 -36.3 -1.03 3,541 3581.619 3,460.69 3,420.38
BAJFINANCE 9,174.00 -95.5 -1.03 9,275 9376.288 9,072.86 8,971.71
ICICIBANK 1,445.30 -15.3 -1.05 1,464 1482.339 1,426.78 1,408.26
HCLTECH 1,654.90 -18.7 -1.12 1,680 1704.166 1,630.27 1,605.63
M&M 3,042.00 -38.2 -1.24 3,093 3143.028 2,991.49 2,940.97
AXISBANK 1,197.90 -17.3 -1.42 1,217 1235.909 1,178.90 1,159.89
NTPC 338.5 -5 -1.46 344 349.3692 333.07 327.63
GRASIM 2,613.00 -43.4 -1.63 2,659 2705.953 2,566.52 2,520.05
TATAMOTORS 717 -12 -1.65 727 737.8809 706.56 696.12
ITC 434.7 -8.2 -1.85 444 453.515 425.29 415.88
JSWSTEEL 1,011.40 -20.9 -2.02 1,029 1046.628 993.79 976.17
ULTRACEMCO 11,422.00 -267 -2.28 11,664 11906.49 11,179.75 10,937.51
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Disclosure: M/s. Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with subject to
companies/securities. M/s. Bonanza Portfolio Ltd has taken reasonable care to achieve and maintain independence and objectivity in making
any recommendations. The Analysts engaged in preparation of this Report or his/her relative: - (a) do not have any financial interests in the
subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company mentioned in the report
as of the last day of the month preceding the publication of the research report; (c) do not have any material conflict of interest at the time of
publication of the Report. The Analysts engaged in preparation of this Report:- (a) have not received any compensation from the subject
company in the past twelve months; (b) have not managed or co-managed public offering of securities for the subject company in the past
twelve months; (c)have not received any compensation for investment banking or merchant banking or brokerage services from the subject
company in the past twelve months; (d) have not received any compensation for products or services other than investment banking or
merchant banking or brokerage services from the subject company in the past twelve months; (e) has not received any compensation or other
benefits from the subject company or third party in connection with the Report; (f) has not served as an officer, director or employee of the
subject company; (g) is not engaged in market making activity for the subject company.

M/s. Bonanza Portfolio Ltd is a registered Research Analyst under the regulation of SEBI, the year 2014. The Regn No. INH100001666 and
research analyst engaged in preparing reports is qualified as per the regulation's provision.

Disclaimer: This research report has been published by M/s. Bonanza portfolio Ltd and is meant solely for use by the recipient and is not for
circulation. This document is for information purposes only and information / opinions / views are not meant to serve as a professional
Investment guide for the readers. Reasonable care has been taken to ensure that information given at the time believed to be fair and correct
and opinions based thereupon are reasonable, due to the nature of research it cannot be warranted or represented that it is accurate or
complete and it should not be relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored
and brought to the attention of the sender. Preparation of this research report does not constitute a personal recommendation or take into
account the particular investment objectives, financial situations, or needs of individual clients. Past performance is not a guide for future
performance. This Report has been prepared on the basis of publicly available information, internally developed data and other sources
believed by Bonanza portfolio Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this
data is representation of one of the support document among other market risk criterion. The market participant can have an idea of risk
iInvolved to use this information as the only source for any market related activity.



The distribution of this report in definite jurisdictions may

be restricted by law, and persons in whose custody this report comes, should observe, any such restrictions. The revelation of interest
statements integrated in this analysis are provided exclusively to improve & enhance the transparency and should not be treated as
endorsement of the views expressed in the analysis. The price and value of the investments referred to in this report and the income
from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or representatives do not assume any
responsibility for, or warrant the accuracy, completeness, adequacy and reliability of such information / opinions / views.

While due care has been taken to ensure that the disclosures and opinions given are fair and reasonable, none of the directors, employees,
affiliates or representatives of M/s. Bonanza portfolio Ltd shall be liable. Research report may differ between M/s. Bonanza portfolio Ltd RAs
and other companies on account of differences in, personal judgment and difference in time horizons for which recommendations are

made. Research entity has not been engaged in market making activity for the subject company. Research analyst has not served as an
officer, director or employee of the subject company. Research analyst has not received any compensation/benefits from the Subject
Company or third party in connection with the research report.
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